
 

ECON 131: Principles of Macroeconomics 

Course Syllabus 

Course: ECON 131 – Principles of Macroeconomics 
Textbook: Roger LeRoy Miller, Economics Today: The Macro View, 21st Edition 
Publisher: Pearson  
Credits: 3 
Semester: Summer 2026 
Delivery Format: Online  
Instructor: Dr. Katoa (Toa) P. Sailusi 
Email: ksailusi@hawaii.edu  
Office Hours: Tues. & Thurs. 10.00 am – 11.30am or by appt. 
Class Meeting Time: varies  
Classroom Location: Online  

Course Description 
This course introduces students to the major principles of macroeconomics, including 
national income, economic growth, unemployment, inflation, fiscal policy, monetary policy, 
banking, international trade, exchange rates, and the role of government in stabilizing the 
economy. Students will learn how economists measure the performance of an economy and 
how households, businesses, governments, and global institutions respond to changing 
economic conditions. 

The course emphasizes practical application. Students will connect macroeconomic theories 
to real-world issues such as the cost of living in Hawaiʻi, inflation, interest rates, 
employment, federal spending, public debt, economic inequality, globalization, and economic 
development in the Pacific region. 

Required Textbook 
Miller, Roger LeRoy. Economics Today: The Macro View. 21st ed. Pearson. 

Students may use the print textbook, e-text, or approved digital version. Pearson also offers 
My Lab Economics and Pearson e-text access for this textbook.  

Additional Materials: 
Students may also use instructor-provided articles, videos, case studies, and online resources. 
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Some activities may require access to Laulima, Lamakū, Google Docs, or other UH-
supported learning tools. 

Course Student Learning Outcomes 
By the end of this course, students should be able to: 

1. Explain major macroeconomic concepts, including GDP, unemployment, inflation, 
economic growth, fiscal policy, monetary policy, and international trade. 

2. Use economic reasoning to analyze current events and real-world economic issues. 
3. Interpret macroeconomic data, graphs, and models. 
4. Explain how government policies influence national output, employment, inflation, 

and economic stability. 
5. Evaluate the role of money, banking, financial markets, and central banks in the 

economy. 
6. Analyze how global trade, exchange rates, and international financial relationships 

affect the United States, Hawaiʻi, and the Pacific region. 

Course Approach 
This course will include textbook readings, lectures, videos, discussions, quizzes, applied 
economic exercises, exams, and a final project. Students are expected to read the assigned 
chapters before completing weekly activities. 

Because this is an online course, students must regularly check the course learning 
management system for announcements, assignments, due dates, grades, and feedback. 

Required Materials 
Students need: 

• Access to the required textbook on IDAPT through Lamaku, 
• Reliable internet access,  
• A computer or tablet capable of submitting assignments online, 
• Access to Microsoft Word, Google Docs, or PDF submission tools,  
• Basic calculator, and 
• UH email account. 

Grading Scale 

Grade Percentage 
A 90–100% 
B 80–89% 
C 70–79% 
D 60–69% 
F Below 60% 
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Grading Breakdown 

Category Weight 
Weekly Quizzes 15% 
Discussions and Participation 15% 
Applied Economics Assignments 20% 
Midterm Exams 25% 
Final Project or Final Exam 25% 
Total 100% 

Major Assignments and Assessments 

1. Weekly Quizzes – 15% 

Quizzes will assess students’ understanding of textbook readings, lecture concepts, 
vocabulary, graphs, and basic calculations. Quizzes may include multiple choice, short 
answer, graph interpretation, and calculation questions. 

2. Discussion Posts and Participation – 15% 

Students will participate in weekly discussions connecting macroeconomic concepts to real-
world examples. Topics may include inflation in Hawaiʻi, minimum wage debates, 
unemployment, federal spending, interest rates, housing affordability, global trade, or 
economic development in the Pacific. 

3. Applied Economics Assignments – 20% 

Students will complete practical assignments that require them to apply macroeconomic 
tools. Examples include: 

• GDP calculation exercise 
• Inflation and CPI activity 
• Unemployment rate analysis 
• Fiscal policy case study 
• Monetary policy reflection 
• Exchange rate and international trade worksheet 

4. Midterm Exams – 25% 

There will be two midterm exams covering major concepts, models, graphs, and applications. 
Exams may include multiple choice, short answers, calculations, and graph-based questions. 

5. Final Project or Final Exam – 25% 

Students will complete a final project or comprehensive final exam. 
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Suggested Final Project: Macroeconomic Issue Analysis 
Students will select one macroeconomic issue and analyze it using course concepts. Possible 
topics include: 

• Inflation and the cost of living in Hawaiʻi 
• The role of the Federal Reserve in controlling inflation 
• Unemployment and labor markets after COVID-19 
• U.S. federal debt and deficit spending 
• Tourism and economic growth in Hawaiʻi 
• Trade and economic development in Pacific Island countries 
• Exchange rates and the cost of imported goods 
• Government spending and infrastructure development 

The final project should include: 

1. Description of the issue 
2. Relevant macroeconomic concepts 
3. Data or real-world evidence 
4. Analysis using course models 
5. Policy recommendation or conclusion 

Sample Final Project Rubric 

Criteria Excellent Good Needs Improvement 
Topic and Issue 
Explanation 

Clearly explains a relevant 
macroeconomic issue 

Explains issue 
with some detail 

Issue is unclear or too 
general 

Use of Economic 
Concepts 

Accurately applies multiple 
macroeconomic concepts 

Applies some 
concepts 
correctly 

Limited or inaccurate 
use of concepts 

Data and Evidence Uses strong data, examples, 
or credible sources 

Uses some 
evidence Little or no evidence 

Analysis Provides thoughtful 
economic reasoning 

Provides basic 
analysis 

Mostly descriptive, 
limited analysis 

Organization and 
Writing 

Clear, professional, well-
organized Mostly organized Difficult to follow 

Conclusion or 
Recommendation 

Strong conclusion based on 
analysis 

General 
conclusion 

Weak or missing 
conclusion 

Course Expectations 
Students are expected to: 

• Read assigned textbook chapters before class or weekly modules 
• Attend class or participate online regularly 
• Submit assignments by the deadline 
• Communicate professionally with the instructor and classmates 
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• Use economic vocabulary correctly 
• Support arguments with evidence, data, and economic reasoning 
• Ask for help early when concepts are unclear 

Late Work Policy 
Late work may be accepted within [insert number] days of the due date with a possible grade 
reduction unless prior arrangements are made. Exams and major assignments should be 
completed on time unless there is a documented emergency or approved accommodation. 

Attendance and Participation 
Regular attendance and participation are important for success in this course. Students who 
miss class are responsible for reviewing course materials, announcements, assignments, and 
deadlines. For online sections, consistent weekly participation in the learning management 
system is required. 

Academic Integrity 
Students are expected to complete their own work and properly cite sources. Academic 
dishonesty includes plagiarism, cheating, copying another student’s work, submitting AI-
generated work as one’s own without permission or disclosure, and using unauthorized 
materials during exams. Windward Community College’s student conduct guidance includes 
academic dishonesty examples such as submitting copied work without identifying the source 
or submitting the same work in more than one course without authorization.  

Artificial Intelligence (AI) Use Policy 
Students may use AI tools for limited learning support, such as brainstorming, reviewing 
grammar, organizing ideas, or asking for explanations of difficult concepts. However, 
students may not submit AI-generated work as their own original work. When AI is used, 
students must include a short AI-use statement, such as: 

I used ChatGPT to help brainstorm ideas and review grammar. I revised the final response in 
my own words and verified the economic concepts using course materials. AI may not be 
used during quizzes or exams unless the instructor gives written permission. 

Disability Accommodations 
Windward Community College provides support for qualified students with disabilities 
through its Disability Student Services Office. Students who need accommodations should 
contact the appropriate campus office and work with the disability counselor to determine 
academic adjustments and modifications.  

Student Support and Success 
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Students are encouraged to use available campus resources, including tutoring, library 
services, academic advising, counseling, technology support, and financial aid guidance. 
Students should contact the instructor early if they are experiencing academic, personal, or 
technical challenges that may affect course performance. 

Basic Needs Statement 
Student success is connected to access to food, housing, technology, transportation, health 
care, and financial stability. Students experiencing hardship are encouraged to contact 
campus support services, academic advising, or the instructor for guidance toward available 
resources. 

Communication Policy 
Students should use their official UH email account for course communication. The instructor 
will generally respond within [insert response time], excluding weekends and holidays. 
Students should include the course name, section, and a clear subject line when emailing. 

Netiquette for Online Learning 
Students are expected to communicate respectfully in online discussions, emails, and group 
activities. Disagreement is acceptable, but comments should remain professional, evidence-
based, and connected to course content. 

Syllabus Change Policy 
This syllabus is a guide for the course. The instructor may adjust readings, assignments, due 
dates, or policies when necessary. Any changes will be announced in class and/or posted in 
the course learning management system. 

 

8-Week Course Schedule 

Week Topics Textbook Connection Major Activities 

Week 
1 

Introduction to Macroeconomics, 
Scarcity, Opportunity Cost, Demand 
and Supply 

Foundations of 
economics; market 
systems; supply and 
demand 

Syllabus quiz; 
demand and 
supply activity 

Week 
2 Measuring the Economy 

GDP, real GDP, nominal 
GDP, economic growth, 
business cycles 

GDP calculation 
worksheet; quiz 

Week 
3 

Unemployment, Inflation, and Cost of 
Living 

Labor force, 
unemployment rate, CPI, 
inflation, purchasing 
power 

Hawaiʻi cost-of-
living discussion; 
quiz 
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Week Topics Textbook Connection Major Activities 

Week 
4 

Aggregate Demand and Aggregate 
Supply 

AD-AS model, 
macroeconomic 
equilibrium, recessionary 
and inflationary gaps 

AD-AS graphing 
activity; Midterm 
Exam 

Week 
5 Fiscal Policy and Public Debt 

Government spending, 
taxation, budget deficits, 
national debt 

Fiscal policy case 
study 

Week 
6 

Money, Banking, and the Federal 
Reserve 

Money supply, banking 
system, Federal Reserve, 
monetary policy, interest 
rates 

Monetary policy 
reflection; quiz 

Week 
7 

International Trade and Exchange 
Rates 

Comparative advantage, 
trade barriers, balance of 
payments, exchange 
rates 

Trade and 
exchange-rate 
activity 

Week 
8 

Global Macroeconomic Issues and 
Course Review 

Economic development, 
globalization, Pacific 
economies, 
macroeconomic policy 
review 

Final project 
presentation or 
final exam 

Suggested 8-Week Assessment Timeline 

Week Assessment 
Week 1 Syllabus quiz; participation activity 
Week 2 GDP worksheet; quiz 

Week 3 Inflation/unemployment discussion; 
quiz 

Week 4 AD-AS activity; midterm exam 
Week 5 Fiscal policy case study 
Week 6 Monetary policy reflection; quiz 
Week 7 Trade and exchange-rate activity 
Week 8 Final project or final exam 

 


